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NOTE 22: ACCOUNTING POLICIES

AASB 138 Intangible Assets ~ However, there will be
no direct impact to the

amounts included in
the financial group as
they already capitalise
borrowing costs
related to qualifying

assets.
AASB 123 AASB 123 Borrowing Costs As above 1.1.2009 1.7.2009
Borrowing
Costs
AASB 2007-8 AASB 101 Presentation of The revised AASB 1.1.2009 1.7.2009
Amendments to Financial 101: Presentation of
Australian Statements Financial Statements
Accounting issued in September
Standards 2007 requires the
presentation of a
statement of
comprehensive
income.
AASB 101 AASB 101 Presentation of As above 1.1.2009 1.7.2009
Financial
Statements

NOTE 23: ECONOMIC DEPENDENCE
A significant portion of the company’s income is from Australian Federal Government grants. The company is
dependent on these grants to operate at its current capacity.

NOTE 24: COMPANY DETAILS
The registered office of the company is:

Level 2, 103-105 Northbourne Avenue
Turner ACT 2600

The principal place of business is:
Level 2, 103-105 Northbourne Avenue
Turner ACT 2600
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Diabetes Australia Limited

ABN 47 008 528 461

DIRECTORS’ DECLARATION

The directors of the company declare that:

1. the financial statements and notes, as set out on pages 8 to 33 are in accordance with the Corporations
Act 2001 and:

a. comply with Accounting Standards and the Corporations Regulations 2001; and

b. give a true and fair view of the financial position as at 30 June 2008 and of the performance for the
year ended on that date of the company.

2. In the director’s opinion there are reasonable grounds to believe that the company will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Gary Deed, Director and President

Roslyn Jackson, Director and Chair of the Finance, Audit & Risk Management Committee

Dated this 31 day of October 2008
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TURNBULL

your extra asset

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
DIABETES AUSTRALIA LIMITED

WalterTurnbull Building

Report on the Financial Report 44 sydney Avenue
Barton ACT 2600
We have audited the accompanying financial report of Diabetes Australia GPO Box 1955
Limited, which comprises the balance sheet as at 30 June 2008, and the Canberra ACT 2601
income statement, statement of changes in equity and cash flow Tel 02 6247 6200
statement for the year ended on that date, a summary of significant Fax 02 6257 6655
accounting policies and other explanatory notes and the directors’ o
declaration. walterturnbull@walturn.com,au
A division of
Directors’ Responsibility for the Financial Report WalterTurnbull Pty Ltd

ABN 97 099 740 879
The directors of the company are responsible for the preparation and fair
presentation of the financial report in accordance with Australian
Accounting Standards (including the Australian Accounting Interpretations)
and the Corporations Act 2001. This responsibility includes establishing
and maintaining internal controls relevant to the preparation and fair
presentation of the financial report that is free from material
misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

BUSINESS ADVISORY SERVICES
ASSURANCE SERVICES
MANAGEMENT CONSULTING

FINAMCIAL PLANNING
Auditor’s Responsibility

FRAUD & FORENSIC SERVICES
Our responsibility is to express an opinion on the financial report based on
our audit. We conducted our audit in accordance with Australian Auditing ACCOUNTING SOLUTIONS
Standards. These Auditing Standards require that we comply with relevant
ethical requirements relating to audit engagements and plan and perform
the audit to obtain reasonable assurance whether the financial report is
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial report. The procedures
selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial report, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the company’s preparation and fair
presentation of the financial report in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal
control.  An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates
made by the directors, as well as evaluating the overall presentation of the
financial report.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
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Independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001. The independence declaration required by the Corporations
Act 2001 has been provided to the Directors of the Diabetes Australia Limited on 31
October 2008 and can be found on page 8.

Auditor’s Opinion

In our opinion the financial report of Diabetes Australia Limited is in accordance with
the Corporations Act 2001, including:

(i) giving a true and fair view of the company’s financial position as at 30 June
2008 and of its performance for the year ended on that date; and

(ii) complying with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Regulations 2001.

Q___‘Skh_ = P —

Steven Baker Canberra, ACT
Registered Company Auditor 31 October 2008
WalterTurnbull
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