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NOTE 22: ACCOUNTING POLICIES 

 

 AASB 138 Intangible Assets However, there will be 

no direct impact to the 

amounts included in 

the financial group as 

they already capitalise 

borrowing costs 

related to qualifying 

assets. 

  

AASB 123 

Borrowing 

Costs 

AASB 123 Borrowing Costs As above 1.1.2009 1.7.2009 

AASB 2007–8 

Amendments to 

Australian 

Accounting 

Standards 

AASB 101 Presentation of 

Financial 

Statements 

 

The revised AASB 

101: Presentation of 

Financial Statements 

issued in September 

2007 requires the 

presentation of a 

statement of 

comprehensive 

income. 

1.1.2009 1.7.2009 

AASB 101 AASB 101 Presentation of 

Financial 

Statements 

As above 1.1.2009 1.7.2009 

      

NOTE 23: ECONOMIC DEPENDENCE 

A significant portion of the company’s income is from Australian Federal Government grants.  The company is 

dependent on these grants to operate at its current capacity.   

 

NOTE 24: COMPANY DETAILS 

The registered office of the company is: 

 Level 2, 103-105 Northbourne Avenue 

 Turner  ACT  2600 

The principal place of business is: 

 Level 2, 103-105 Northbourne Avenue 

 Turner  ACT  2600 
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DIRECTORS’ DECLARATION 

 

The directors of the company declare that: 

1. the financial statements and notes, as set out on pages 8 to 33 are in accordance with the Corporations 

Act 2001 and: 

 a. comply with Accounting Standards and the Corporations Regulations 2001; and 

 b. give a true and fair view of the financial position as at 30 June 2008 and of the performance for the 

year ended on that date of the company. 

2. In the director’s opinion there are reasonable grounds to believe that the company will be able to pay its 

debts as and when they become due and payable. 

 

 

 

 

 

This declaration is made in accordance with a resolution of the Board of Directors. 

 

 

 

 

 

 

Gary Deed, Director and President 

 

 

 

 

Roslyn Jackson, Director and Chair of the Finance, Audit & Risk Management Committee 

 

 

Dated this 31
st
 day of October 2008   

 

 

 

 

 

 

 

 








